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ENGLISH VERSION

1 What 1s a Financial System? Explain the major 20
components of a Financial System in terms of their Functions

and Importance in any Nation's Economy.

OR
1 Write a note on :
(1) SEBI as Regulator in India's Financial System. 10
(2) Explain the term 'New Issue Market' and state 10
its major functions.
2 (A) What are Commercial Banks ? What are their 10

Functions? Explain the recent developments in
Commercial Banking in India.

(B) State the Process of Credit Creation by 10
Commercial Banks.

OR
2 (A) Explain the history of Central Banking and the 10

RBI and describe the formation, objectives, organization
and chief functions of the RBI.

(B) Critically evaluate the Selective/ Qualitative 10
Measures of Credit Control of the RBI.
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3  Define Insurance and describe various Types of 15
Insurance Services in brief. Also explain the Role of LIC
and GIC in the Indian Insurance Services Sector.
OR
3  What are Mutual Funds? Narrate the history of 15
Mutual Funds and describe its growth in India. Explain
various types of Mutual Fund schemes.

4  What are NBFCs? Classify them and explain the 15
principal business of various types of NBFCs.
OR
4 (A) Who are Merchant Bankers? Elucidate the major 8

services of Merchant Bankers.
(B) Write a note on the mission, duties, functions and 7
operations of IRDA.
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